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Today, there are nearly 60,000 Foreign-Invested Enterprises in Shanghai,
which contribute more than a quarter of the city’ s GDP, 1/3 of its tax
revenue, and about 2/3 of the city’ s total foreign trade volume.
Furthermore, according to the municipal science and technology
commission, which oversees the issuing of foreigner work permits, the
number of foreigners working in Shanghai reached 215,000 last year,
topping all cities on the Chinese mainland. So, how to make Foreign
exchange more convenient for foreigners? In this article, we’ |l explain how
to use the “Fast Pass on Foreign Talents Remuneration Foreign
Exchange” .
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The New Fast Pass Policy about Foreign Exchange money in Pudong
HARFTHYINCIRIEET TBR

On December 24, 2020, the New Fast Pass Policy was announced at the
Shanghai Global Talents Innovation and Entrepreneurship Summit, which is
one of the important talent policies to support Shanghai Pudong’ s high-
level opening up. In accordance with the policy, Shanghai became the first
city in Mainland China that simplifies currency exchange services for
foreigners.
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With the “Fast Pass” , foreigners can purchase foreign exchange at all
banks in Shanghai without further verification for an unlimited number of
times as long as the total purchases don’ t exceed their legal income.
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The State Administration of Foreign Exchange’ s Shanghai branch said the

policy will be gradually rolled out across the city, and it will direct banks to
develop related e-banking functions.
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Basic “Fast Pass” on Foreign Exchange Condition
INCEREERN "RIEE{TIE"

0. The company’ s address in the Business License that you are
working for should be located in Pudong, Shanghai.
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0. The company should have an account in the Tax Bureau and pay
social insurance for employees.
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0. The company should be a normal enterprise that has no violates act
or Dishonest records.

0. REINIZZE—MERRITY , iRBERTHSAREHICE.
0. The employee’ s salary cannot under the minimum wage standards
in Shanghai.

0. £L% , RINIRFEETRETIRIRE.

0. The Foreign employee should be tight talent in the industry.
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0. SMER TNiZZEX MTIHIFREER,

0. The Foreign employee should be at least 18 years old without an
illegal record.

0. IMERTWRFHI8ES , TIEEICR.

0. The Foreign employee should have a valid work permit.
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How to use the “Fast Pass on Foreign Talents Remuneration Foreign
Exchange”
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The Fast Pass form application
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Firstly, you can download the Fast Pass on Foreign Talents Remuneration
Foreign Exchange Form and fill in the content of the form with signature
and company stamps.
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Secondly, you can go to the Shanghai Pudong New Area Talent Exchange
Center to submit the “Fast Pass” form, then it will be put on record.
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Conclusion
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So many Policy benefits around the Foreign Invested Enterprises
mushroomed booming. Further, an increasing number of expats will have
more and more benefits from the government. So, why not?set up a
company?in Pudong to exchange the money earlier.
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